INDEPENDENTY AUDITORS' REPORT

TG THE MEMBERS OF WELSPUN NATURAL RESOURCES PRIVATE LIMITED
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Report on he Standatone ndian Accounting Standards (Ing As) Financisf Statements

Financisl biaiemerts oT" L
: Ay \“hm::
; d &Nt o PlO.Ji and Loss Unm-c:'
Flow Statement and ‘zhe Siatement of Changes in Equ[-.u for zhe pmrzou Lhe.rz enced, and 2 summary
icant aco '39 poiicies and other expianatory information (togstner referred o as
"Standalcne india Accot,num Stenderds {ind As} chncmi Sta:.erner:f_s”), which we have signed
under reference to this report,
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Management's Responsibility for Standalone indian Agscounting Standards {ind As) Financial
Staternents

—n
Fn

The Company's Beard of Direciors is responsible for the matiers stated in Section 134{5} of i
Companies Act, 2013 {“ths Aci™ with respsct to the proparation of these Siandsions indian
Accouniing Standards (ind As} Financial Statements o give a true and fair view of the financial
position, financial performance (including other comprehansive income). cash flows and changes in
squity of the Company in accordance with the acceuniing princinies generally aceapted in india,
ncluding the indian Accounting Siandards specifisd in the Companies {indian Accouniing
Standards) Rulas, 2015 (as amendsad) under Saction 132 of the Act This responsibility 2lso includes
aintenance of adequate acco.mt ng records in accordance with the provisions of the Act for
safeguardiﬂg cf the assete of the Company and for preventing and detec tng frauds and oiher
it : : rn of sppropriate acccunting policies: making ludgmenis and
that are reasonzble and prudent snd design, implemeniation and maintenance of
internzl financial controls, that were ogerating effectivaly for ens ring the accuracy and
coinplaieness of the accounting records. relevent o the : o oand presentation of the
Standalone Indign Accounting Standards {(ind As) Financiel Stetemenis that give o frue and fair view
and ars free from material missiaiement, whether due to fraud or errar.

Auditor's Regpansibility

an opition on these Slandalone indizn Accouniing Siendards fing

3
Ag) Financial Siatemean’s 2asec on our audit,
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AL eudit involves performing procedures o obizin aucit evidence about e amounts and the
disciosuras in me 5’3nualcne Indian Accounting Starcards ({ingd As) Financial Steterments. The
brocequres selscted depend on the auditors’ judgment, including the assessment of the risks of
material mis _t wment of the standalene indian Acoounting Standards find As) Firancial Siatements
‘-vhc’rﬁer due 10 fraud or error. in making 1hose risk asssssments. the audiior considers internat
fingncial control relevant to the Company's creparation of the stendalone incian Agcounting
w*zar:a::amis ind As} Financial Statemenis that give 2 frue and fair view, in orcar o gesign sudi
precedures that are appropriate n the circumsisnces. An sudit alse includes svaly uating e
appropriaieness of the accounting policies used and the ressonabieness of the = &TCouniing estimaias
made by the Company's Directors, 25 well as & vaiuaiing the overail presentation of the siandalone

Indian Accourting Standards (ind As; Financial Stataments.

€ b
D

We bslieve that the audit svidence we have obtaired is sufficient and aporonrisie o provids a basis

for our audit opinion on the standalonz Indian Accou nling Standards {Ind As) Financial Statements
Opinion

In cur opinion and to {he best of our information and acoorn ing o the explanations given fo us, the
aioresaid  slandalone  Indian Accounting Standards {ind As} Financial Steiemenis give the
information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting princioles gensrally accepted in India, of the state of affairs of the Campany as
at Maren 31, 2017, and its Ioss \rr"laamc other comprehensive income), its czsh flows and the

chanrges in equity for the neriod endad on that date.

U’J

Giher Matiers
The comparative finanzial informaiion of the Company for the vear endad March 31, 2016 and ihe
ansition dale cpening balance skeet as ar Apri 1, 2015 -‘cpafed in accordance with Ind &

ncludec in these standalone ind AS financial siatements, are based on ihe previously issued
statuiory financial statements for the years ended March 31, 2018 and Mearch 31, 2015 prepared in
accorcance with the Companies (Accouniing Standards) Rules, 2008 (as amenced} which weare
audited by other auditor, who expressed an unmedifiad opinion datsd May18, 2016 and May 28,
2015 respectively. The adjusiments to those financial statements for the differences in accouning
principles adopted by the Company on fransition 1o the Ind AS have been audited oY Us. on which
we have exprassed an unmodified opinion vide our report dated, WMe v 20, 2017,

Cur cpinior iz not qualified in respact of theze matiers,

Report on Other Legal and Regulatary Requiremeants




8]

0.

gv

=0

i«

Iry our cpinion, proper oocks of ecoaunt as required By law have been kept oy the Company so far
38 it appears from our examination of those books

Tne Balence She
Cesh Fiov S ieten
agreament with t

I A8 fnancial statements comply with the Indian
clion 133 of the Act

Fﬂ our opirion, the afcresald standalon
ouniing Standards specified under

Cl

(I)
,-—q-

an the baeic 3" W'itten FED’S‘QE’TciiOHS rac

re
e

=) oor
[ Cor
peing ap

[w ) (_.'

VWith respect to the adecuacy of the internal financial controis over financial reporiing of the
Company and the operating effectiveness of such conirols, refer to our separaie Report in
Annexure A

with respact fo the ciher matiers to be ncluded in the Auditor's Heport in accordance with Rule 11
of h Companies f’ud & Auditors) Rufes 2074, in our apinicn and 1o the bast of our nformation
and accordingly fo the explanations give to us |

i the Company does net have env pending fitigations as gt March 31, 207 which would impact
its financial position

i the Comgpany did not have any long term contr neluding derivative contracis for which thers
were any material foreseeable losses
il there were no amounis which were reguired t¢ de tansferrad o *he Investor Edusation and

Profection Fund m tha Co mycn_;.

iv. The Company has provided requisite disclosures in the finencial statements 2
well as dealings in Specified Bank Netes during the perlod frem .d
December 30, 2018, Besed on audit procedures and refving on ihe mana;
we report that the disclesures are in accordance with books of avco.mt
Company and as preduced ¢ us by the Managament. Refer note 9.
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AMMEXURE A TO INDEPENDENT AUDRITORS REFPOR

Referrsd fo in paragraph 110 of the independent Audiior
WELSPUN NATUIRAL RESCURCES PRIVATE LIBITED on

e mmdasd Riorein 37 9047
year andsd March 31, 2077,

A

Rezort on the internal Financial Sontrols under Clause {1 of Sub-section 3 of Ssction 143 of ihs

Act

a

r‘e nave zudited the ini err‘ﬂf financial contrels ove D reponing of WELBSPUN NATURAL
ESOURCES z:;::zwgw LT EZJ “the Company’} as of Mareh 31, 2017 in sonjunction with cur

zuch of the financial statements of the Compeny for the year endad on thai cate.

Management’'s Responsibility for Internal Financia!l Conirois

2. The Company's management is responsible for establishing and maintaining internal financial
controis based on ihe internal control aver financiel reperiing criteria established by the Company
considering the ssseniial components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issuad by the institute of Chartered Accouniants
of India (ICAl). These responsidilities inciude the design. implemeniation and mainienance oF
adeguate internal financial contrele that were operating effectively for ensuring the orderly and
sfficient conduct of ite business, including adherence (0 company's policies, the safeguarding of is
assets, the prevention and detestior of frauds and errors, the accuracy and completeness of the
accouniing records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

ur respensibility is 1o express an opinion on the Company's interna financial centrois over fnancial
po ting based on our audis, We conducied our gudlt in accordance with the Guicance Nowe on
udit of internal Financial Controis Over Financial Repaorting (the "Guidance Now"™) and the
iandards on Audiing deemad 0 be prescribed under section 143(10) of the Act fo the exient
epplicable 1o an aucit of internal financial contrels, beth applicable 1o an audit of infemnal fnanciel
controls and both issusd by the ICAL Those Standards and ihe Guidance Note require that we
comply with sthisal requirements ar‘d plan and perform the audit to obtain reasonable assurance
about whether edequate iniernal financial controls over financial reporting was established and
maintzined and i such conircls operated affectively in all material respects.
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4. Qur zudit involves | ero rming prccecu.es o oblain audit evide quacy of the internal
i = r financial reporting and ireir 0f =k Cur audit of
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Meaning of internai Financial Contreis Over Financial Repsoriing

l

orocess desigred i proncc

; and the preparation of fnancial

n

iy accepte-ﬁ zccounting orinciples. A

£ A company's nigmal financiel control over
szgonable assurancs regarding the rafiabilty of dnanc
termnal purpeses in accordance with g

company’s iniernal fnanciel centro! over financigl reporiing includes ihoss policies and prccecuras tbm
1 pe
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rizin to the maintenance of recorcs inat, in reze ncaz:e detall, accuraisly and fairly refiec: the
ctiong anc dispositions of the assets of the Company: (2} provide reasonable assurarce that
citons ars recorded as necessary o parmil oreperation of finencial siatements in accordance
generally accepted accouniing principles, and that receipts and expsnditures of the Company ars
being made only i accordance with autharisations of managament end direciors of the Company; and
{3) provide reasonable assuranca regarding prevention or timaly detection of unauthorised zequisition,
use, or disposition of the Company's assets that could have a material effect on the finarcial
statements.

Inherent Limitations of Internat Financiai Controls Over Financial Reporting

- Because of the inherent limitations of internal financiz! controle over financial reporiing, inciuding the
possibiity of collusion or improper managament override of conirols, matarial misstatements dus o
srror or fraud may occur and not be dstected, Also, proections of any svaluation of the internal
financial conirols over financial raperiing o futurs p:'aodq are sudject io the risk that the internal
financial control ever financia! reporiing may become inadsguaie bccause of changes in conditions, or
that the degres of compliance with the poiicies or proceduras may deteriorate.

Opinion

8. In cur opinior, the Company has in &l material respecis, an adeguaie intemal financial conirpls

system over financial reperling and such internal financial controls cver financial reporing weare

operating effsctivaly es at March 31, 2017 7, basad on the internai contrel over financiel reporting criferia

sstablisaed by the Co’“paﬂ\; consideri ing the essential componsrts of internal contre! stated in the
.-l ~

Guigance Note on Audit of Internal Financiel Controls Over Financial Reporting issusd by tha institute
of Chariered Accountants of india

For and ¢cn behalf of

SUREKA ASSOCIATES
Chariered Accountanis

Firm's ??ea;'-'-‘zrmion Mo, TICR40%




ANNDXURE B TO INDEPENDENT AUDITORE REPORT
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Compary does not have arny Txed assets.  Hence the cusstion of recorcs znd physi
verification therest does not arise.

Company does not have any inventory, Hance, the guestion of verification thersof coss not

:__
th
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The Company hes not granied any ‘oans, securad or unsecurad, te companies, firms, Limited LiabHity
Partnerships or other parties coversed in the register maintainad undsar Section 1838 of the Act
Therefore, the provigions of Clause 3{iil), (iiiy(a), {iii)(b) and (iii}{c, of the said Order are not applicabls
to the Company.

The Company has not granied any oans or made any invesiments, or provided any guaranisss or
security to the parties coversd und“r Section 128 and 188, Thersfo ‘E‘.u provisions of Clavse 3(iv)
of the sald Order are not applicable to the Company.

Company has not accepted any deposits from the public within the meaning of Sections 7

2 74
Hand 78 ¢ ?’T"re Act and tﬁe Rules framed there undsar io the axiant notifisd.

i

Sursuant {o the rules made by the Central Government of India, the Company s not reguired tc
maintain cost records as specifisd under Saction 1481} of the Act in respect of ils businass.

{a: ﬁ'«ccyd'r‘g tc in

o

& information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company i$ generaily ragular in deposmng undizsputed
tetutory dues in re De\ﬁ of income tax and service tex. and is regular in depo itirng undispuled

! 3
istutory dues, anc other maierial statutory dues, as applicable, with ths apprepriais authorities.
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(£} Accorcding to the information and sxpianstions given 10 ug and the records of the Company
examinad by us, there are no duss of income-iax, sales-tax, service-iax, duty of cusioms, culy of

axcise or value addad tax which have not been deposiied on account of any dispute.

. According to the records of the Company examinad by us and the informatiion and axpianation given
to us, the Company does not have any borrowings from banks, Covernmant or dues 1o debenture
holders. Hencs, question of defauit does net arise.

[n our opinion. and gocording 1010 rmation and EE"U|8" iven to us, th mpany has not
reisad 2ny moneys by way oy way of i
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Ag the Company is not & Nidhi Company and the Nidai Ruiss, 2014 zre not applisebls {0 i, the
nrovisions of Clause 30ai) of the Order are not epplicabie to the Company.

The Company hes entered inio fransactions with raigted parties in compliance wiln the provigions of
Sections 177 and 188 of the Act The details of such raleted parily ransactions have been disciosaed
i fhe fingnsial stgtemenis as rcc_uérer:i by applicable accounting Standards.

m £ ment or private placemsant of shares or fuily ¢
arily convertisie debeniursg dur ng :"‘e ye*r under review. Accordingly, the provisions of Ciause
1 of ine Order are not applicabis o the Company,

non cash iransaciions wiih éts :reciors Or PETsSonS
re Jrder are not applicekle 10

The Company has not ani ; g
connecied with him.  Accordingly, ths provisions of Clause 3o of
the Compeny.

The Company is not required to be ragistered under Secticon 45-1A of the Reserve Bank of India Act,
1834, Accordingly, the provisicns of Clause 30w} of the Crder are not applicable 1o the Company.

For SUREKA ASSOCIATES
Chartered Accountants
Firm Reg:s’zrqtion MNo. swsaaw

3uresh Sureka
Partner
Membership Mo, 34132

Flace: Mumbel

Date: 207




Balance Shest us ai Mareh 31, 2047

{Rsinlazs.)

Notos As gl As at As at
31 March 2017 21 March 2016 01 Aprii 2048
ASBETS
1. Mon-current assels
{2) Capitat work-in-progress & 53,723.02 5728.02 5,728 07
{2 Financial gssets
i vestments 5 4,307.8% 3.723.53 1317148
iy Loans S T3841.44 12,575,582 140,253.03
(2} Non-zisrent tax assels (nef) 7 - 252,28 314,65
{z} Ciher non-curmrent assets & 581 1.15 -
23,377.25 22,252,938 17,5G38.15
2. Current aseels
{e: Finencial assets
) and cash equivalenis g 23,50 12323 288
{Ity Other financiat 2sse’s iz 0.5 .48 049
24.0C 12.72 3.45
Total assets 23.801.25 22,295.53 17,808.60
EQUITY AND LIABILITIES
Equity
Equiity share capital 11 2187.50 3,187.50 3.187.5G
Other sguity 19 881712 $.33227 3.714.55
12,804.62 12,518.77 8,802.09
LIABILITIES
1. Mon-curren? fizbilities
(2} Financia: liasiftize
{Iy Borrowings 12 1188318 277540 3.669.88
$1,883.18 £,770.40 §,858.25
2. Current fiabilitios
{a} Financia! izbilities
i) Ofher financial iabilities 13 31 483 4825
{0y Oiher current Sebilites 4 .28 377 0.43
3.48 5.48 48 .85
Tota! equity and labilitiss 23.801.2¢ 22,285,583 17,608.80
Kotes forming part of the finzrcial statements (Refer ncte 1 10 33)
#3 per sur repon of aven date attached.
FOR SUREK A ASSOCIATES For zhd on behail of the Board of Directors
Firm Registration No 110640 R
C.'"ra{f/aced-.ﬂaggunienfs : g -
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Statement of Profit and Loss for the vear ended March 31, 2047

(Rs in jacs.)

Note Year ended Year ended

B 21 March 2047 31 Mareh 2018
Fingnce incoms 15 1,244 98 1,455.82
(rher income i5 39,24 12,17
Total income {I+4} 1,884.20 1,467.98
Expenses
Finance coste 17 125547 1.107.84
Cihar expenses 3= 1.957.98 1.L858 28
Toial expenses (V) 3.214.43 2,575.90
Profit before tax (il - iy} {4,230.23) 1.407.6%
income fay expense

- Curreni tzx - -

- Deferred 1ax - -
Profit for the year {V-VD {4,230.23} {1,707.91}
Other comprehensive income {OCH)
liems that will not be reclassified to profit or loss
Remeasurement gain/(ioss) - -

Tax relating to above - -
OCt for the year - -
Total comprehensive income for the year IVHEVI {1,236.23} {1,187.81}
Earnings par share (Face value Rs 10 sach) 24
Basic EPS {in Rs} (3.86% (3.48}
Diluted EPS {in As} {2 66} {2 28,
Notes forming part of the financial sisismants {Refer note 110 33
As per our repo of even dals sia
TOR SURERA ASSOCIATES
Firm Registration No j10840W

harfered Accountants
o /
2 ET

Membership Mo 34132

FPlece: Mumbsgi
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Shriniwas Kargutkar
Whote Time Diracisr & CFO
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Slatement of Cash Flow for the year ended 34 March 2047
Year ended Year anded
Particulars 31 March 2017 31 March 2018
{Hs inlacs) ifs in lacs.}
CASH FLOW FROM OPERATING ACTIVITIES
Profit before iax e {1.107.21)
Adiustments fo reconcile profit bafore t2x to net cash fiows
Motionai incoms on Advances / Derosits {t, (1,455,582}
Mational Expenses on Advances / Deposite 1, 1,107 59
interest Income {12.17)
interest expenses -
Expectsd Cradit Loss 1 E4 145553
WWorking Capital Adjustmenis 1z {32.48}
Trade end oiher financizl assats 123137 13,884.75)
“rade and oihar finanscial isniities (2. {4121
Reserve and Surplus - -
Cash generated from operations {3.328.75} {4,038.44)
Taxes caid {nel) - -
NET CASH GENFRATED FROM OPERATING ACTIVITIES {3.325.78) 14,038.44;
CASH FLOW FROM INVESTING ASTIVITIES
vestiment made durfng the year 1,712.38 (633,00}
Interest Income 39.24 1217
MET CASH USED IN INVESTING ACTIVITY 1,758.82 {680.83)
CASH FLOW FROM FINANCING ACTIVITIES
Borrowing during the year 1.581.42 2730.08
inieresi expenses 0.04: -
Securities premium paid - {1.50}
NET CASH FROM FINANCING 2CTIVITY 1.581.39 £, 728.58
NET INCREASE KDECREASE! iN CASH AND CASH EQUIVALENTS 11.25 8.3
Cash and cash eguivalent Opening balance 12.25 2.86
Cash and cash equivalent Ciosing bailance 23.80 12.25

Notes iorming part of the financial statements (Refer noie 7 1o 33)

A8 per our report of even date attas
FORSUREKA ASSOCIATES
Firm Registration No 110540W
ChatleregAcsoyntants . P
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Shriniwas Kargutkar
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| Notes forming patt of the Sinancial tistemenis

1. Corporate informztinn
‘Welsaun Matlura! Resources Private Limited [MWVUNRPL or the Company'y is & wilitlly owned subsidizry company of v eispun Enterprises Limited. Tha
Company is engaged into infrastraciure logmert and exgloraiion of Cil & Ges.
The separate financizl st ents (hareinafier rec to &s "Financial Stzizmenis") of e Com zany for the financia; vesr 2076-1
BSUE i AcoordEnce with 3 resoiusion of board of dirsoiors an 20 Mey 2017

£l auiorised far

2 Bazsis of proparation of financial statements
finaneizd siatements are presareg on aoing concem basis in acenrdance with irdien
{Indizr Accounting Stanzams) Rukes, 2015,

nekA5) natified under the Companies

Th
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Company prepa:

enciz! staterments Tor the w
& 20 for information on how !

goorual besis, excs

firaricial siaternanis ]
cial instrumisniz)
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fair value {Fafer 2coaen

AF
€ir
mn
P |

gy

Thz fnanciz! siatements are presentad R, exceni when ciherwise |

3 Significant 2scounting policies
i} Currzel versus nomcurrent classification

The Company prasents assets and habilitios in the Balanse Sheet basac on curreny non-current classification. An assst is classified as curent when it
is:

» Expacied to e realized or intended to be sold or consumae In narmal oparaing cyole

* Helg primarily for the purnose of wrading

* sxpaciad to be reajized within twelve months after the repoting perind, or

- Cash or cash equivalent unless resiricizd from being excheaged or used 1o sewls 2 hagility for 2t least wehie monihs arier e raporting
neriad

e}

' other assets sre classifisd 25 nom-surrent,

fiability 's elassified as curen® when:

< It is enpected 45 be sebiled in noomal onerating cyslke

* Itis held primarily for the purpose of rading

iLis cue to be settled within twaive months after she resoring pefod or

- There is no uncarditionai dgkt to defer the setlement of the ligbilizy for 2§ least &

2

2 mcnihs 2ier (ke reporting pericd

The Campary dassifiss all othar izbilifes as nor-currant
The compsny has dentiffed 12 monihs as s operating cvaolz,
Caferred tax assets and lizbiliies zre classifion &3 RoN-CUrTETl assels and lizoilites

it} Revenue Recognition

=

evenuz is feeognized to the exient that it is probabie that the sconsmic bensfits will Sow io ke Compary and the o
Revenus is measured at the fair vaiue of the consideration recaivad or receivable, Al revenucs sre 2ccountad an accrug
sigted otherwise.

2 &1 e reiiab
| basis excep

2) Saiz of goods

Revenue from sale of coods is recognized wher
on delivery of the gocds. The Company coliects Va'ue Added Tax (VAT) ane Cenbal Sales Tax {
thasz ars not economic benafis fiowing i the Comr pany. #ence, thay are excluded from 2venue.

ne significant risks and rewerds of cwnership ¢f ihe goods have Been pzssad to the brryar, usually
Thon behzat of the governmen: angd, sharefare,

B] interest income
il debt instrumers o ! ai ; i nancizl 2ss2ls ciassifed as fai
rast ineems is recag ; i exasty dissean
ihe gress samd

SEL DREr

ists through
rE3t income

rwalez througl

ng loss. imnerest inser

e statement of o
d l22g is shown undsr ciber income,

idetd incoms
TEGMe & resognisad

FEvmant = asianlis

mal Hems
Conassions ihe sizs &or
dnderstanding

g PTiEE {0 o

v digsiosad



Hotes forming pit o

iv} Proparty, Plant and Equipment
{4 q

Since tharz is no changs i the funcicnal currgney, the Comigany has slected to continue wish fhe cerying vaiue for afl of fis oroperty. glant and
efuipmen: 25 recogrised i1 its previcus GAAD franclaf siaemerts ze desmad cast 8t $e transition daie, viz., 1 April 2015,

tes costof progerty, o

Capitah work-in-prograss o riand sguinment under ins ion f under devalopment as =% the Balance shest date.

v} Imgairment of non-financial assots

The Cemipany assesse G resering 4 i is g7 indicanon that an oe impaired. ¥ any ind'cation sxista, o when snnea

rof am
T oian

#3551,

irpairaiant iesting for an ass
#s5el's of cash-genarahing Lait's (GG 1 ; f :
unlgss ine assel does no ; i inflows erz lgrgely indepencent p 5 | - WUhien the carrying

smeourd af an asset or SEU

T ESESRSING valls In uge, the est
miarkel agssssments of the time vaiue of money and the risks sgecific o C e valus less coals of dicnosa!, recent marke:
vansacions @ve taken infs account f po such transactioas can be ide <. &n agpreprisie valizion model s used. These coiculetions sre
carichorgted by valuation m firles, quoted ghare pricss for publicly traded compenies ar ethar gvaiania fair vetug indicators.,

fiame curram

The Company bases its impairment calculation on detailes budgals end farecas: calosatons, which ase prepared separataly for each of the Company's
CGlis io which the individual asseis are slocated. These budgets and farzcast calculaticns generslly cover a period of five years. Fer longer periods, &
ang-term growih rate is caloulated and appliec to project future cash flows afier the fifth wEEr,

fmaairment losses ars recognised in the stetemen: of oreiit and loss,
vi} Taxes on income

2} Guirant tex

zricds ars magsutes si ke smoun: 2xpeotee 16 be recovaraed fram or paid © the
£ amouni ars these that are enaciad o substantvely snacied by the reperting gate.
2ies to items recognized v athar compraaensive incame oF directly in
+nich spzlicanls tax regulations sre subiset to

Current ircome lex assets 214 labiiifies for the current and ojer
taxatien aviborities. The fax rates and ‘ax lawe Lsad in compuig
Current taxss are recognized ir profit or loss sxcapt 1o the sxten: thal the iox
zquity, Management perindically svaivates Positcs taken in the tax returns with respect 1o situatens in
ntersretation and estabiishas provisions where 2aprapriste.

b} Beterrad tax

hich arz e diferencas

Meome tax arses fram e injtia

inceme {ax is recagnizad on gl temporary difarenca
ni of fingncial agsition and its iox bege EXCERt when the defars

Agithe: azcounting nor taxahls crofit or | ah e frens.

.

Deferred tax lizbities are recognized for all taxablz
differences, e camy forward of Unused tax credits and unused tax lesses
acainst which the dacu mpgrary cifferences. end the cany-forward of

maorary differsrces; =ind deferred fax asszis ara
W the exlent that it iz probizble

unusad lex wredifs and unused ¢

(A

Tha carrying amount of deferred tex assels is revieweg at szch reporting dave end reduced io the extant thai it is ne onger probabia that sufficient
fuiure lexable srofit will be availsble to aliow all or part of the deferred <ax assst o be uiilizae, Unrecognized deferred iax asssts are reassessed ot
€ach raporting date and are recogrized to the oxtent that it has became orobadle that future taxehle presit will slow the deferred tax asset to be

Tesoverac.

Lad

Deferred tax asseis and lizbifties are measurag ot tha tax rates that are sxp in the year when ihz #ssetis regized or the labiliy is
2d, baged en tax raies =nd tax lzws that have besn ched or substantively enscted 2t the resurting daig snd bEsad on the iax conssgquance
hich witl follow frem “he manner in which the Cempany . &t finencist year end, 1 recover or setlle the sarrying emount of s essets and

toerent neome

ace, s orons




Rg part of the inancial statements
vii} Foreign Currency franaactions

The Company’s inancial statements are presented i INR, wiich is also the cempany's functionat currancy. Farelgn currency transaciions sre recorded
on indial recognition in tha functional currency. Lsirg the sxchangs raie at the Cate of the fransacion. At sseh kalance sheet aata, forsigr currency
monetary iterss are reported vsing the closing exchange rae. Exchanze diferencas that arise on setifemeni of manstary tems or o0 regorting 2 2ach
balence sheet date of the Sor v menelaey lems 21 the cies'ng BrE rE0Apnised 85 NCOME o exXparses | i which they arize. Moo
rengtaty Hems which are szrried at hisloriza! sost Senominated in 2 5 rEigr: currency are reportad using ih =i the data of rarsaction

i} Cash and cash equivaisnis

izabd imvestranis wi
rlizang sk of shanges in

Cash and cash eguivalenis compr I meturty of three months

ar izss that ars rezdily convartibie 4

2} Ezritings per shars

=]

NS Ler share ars caiculzied Dy civi
svitznds 2nd atiihaisbls texes) by the waint
garings per he net prefit or lass

duriag the pericd a jusied fur tha affects

=t profit ar ise for ine pedicd stn

r ity

Eul

mber of sheres cuisiending

x} Provisions, contingent Habilities and contingent assets

a) Provisions

Frevisians are recognized when the Cormpany has a present oligatien {legal or constructive] whare, 25 a rasult of & past evant, it ia arcbabis that an
cldfiow of rescuwrces emEogying aconomis berafts wik ba reguired to seille the cbligation and a refieble =stimate con be mads 10 the amaount of the
obligaticn, Yvher the Company expects some or all ¢f 2 provision to be reimburazd, the reimbursement is » LOgHised as £ separaie asser, But only
when the reimbursement is witually carzin The gxpenze el ng @ & provisicn is prassnted in she statemew of crafit end lwss net of aay
reimbursement.

i the =fect of the time vaiue of monay is matesdal, provisiens are discounied usine @ current pre-tax rate tha: refieci en azgropeiate, the risk
specific fo the lizzility. when discounting iz used, the incrasse in the arevigion due to the passags of dmeis feoognized a= 2 fnence cost

iens are reviswac 2t each repering dat and adjusted o rafiacy the currens best estimae. IT it is ro ionoar probable that an cutilow ¢f rescurces
2 wifll b2 required (o ssttie the ablgstion, {1 provision is ravarses.

Fravi
embotying econamic ban

b} Contingent lizbilities and contingent assete

A centingent Bedility is @ pessibie odligation tha 25 iz whese sxislerss w
or more pacertain futura evants bayend the conioal ¢ present obligeti
cutfiew ¢f reasurass will be r= sility slse arizss in exirgrmei
e rezognized bacauss it cannot be messured ralizbly. informstian on cartingen: liagilites is Giscoesd ;@
thz possibility of an outficw of rescurces amiodving scanamis tensiite is ramcs.

on

2] gtaemeans, unlkess

Contingent assets usualy arise from unplanned or ogher unExpeled events izl give rise o the pessibility of an inflow of sconomic banefits wo the
eniity. Contingant assats are not recognised in financial stalements since tis may result in the recognition of income that mzy sever be realised.
Conlingent assets are disclased f the inflaw of ecaramic banafits is prebabie,

®i} Leases

Fer arrangemants el
circumsiances sxi
Caerating Lease
Laase of asseds under whisk all < clivaly ret
l2ase pEymenis are recognized as ard ices
whalher an arrangement i {or comsing 2 2552 18 based on the subsiance of the
containg, 2 l2ag tarihe g ar the e ol 2 soe

=l
TERgEmert

the Compary has determined whethar e arrangemant
£ 3

ingd by the lesgar

i

1 right s not &
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" Netes forming part of the financia! staternents

Purchases or seles of financiatl asses that require delivery of zssets within a time frame astabiished by iation or convention ir the marke! plage
{reguiar way trades) sre racagnizad on the irade date. T hatths Company commis o purchsss or 22l the sssar,

b} Subsequent measurernent

ncisl aszats are classified in four calagari

i Des insiruments mies
ii} Pebt inatrumenis moas:

Asive income (FVTOCH
fzir vglue through prodt or loss (EVTRLY

o) Eouily instrumanis messures 20 FVTOD or 7y

Debt instruments

Thz subseguent measurer is o their classi hiz clessificaiion capenns Tompany's Susingss model or
rmznaging the fnancial assais an hie cEsl fsws.

iy Debt insiruments measured at amorised cost

Debt instrumants that are Beld for coilection o confraciua) o5 whare those cash
meestred at amontised cost, A gain or loss on a debt inve
relaticnshiz is recognizec in e siatement of profit and ioss whan the asser is da;

inciuded in finance income using the efective interest rate marhag,

L salely ;

22ognised o impeired. interes incoma frr

i} Debt Instruments measured at FYTOS!

Bebt instruments that are hsld for collection of contractus! cash flaws and for seiling the fnancial assats, wihere the assels ~ash flows reprasani sclely
payment of principal and inierest, are measurad at FYTOOL Movermenis i the SEmying &mouat are taken through OCI, 2xseat for the recognition of
impairment gains or losses aad interest inceme which are recognised in stalermeni of prafit and foss, YWhan the finsncial 2sset is derscognized, the
cumulative gain or loss Arevicusly recognised o the OCH is reclassified from squity tc statemant of profit and Ioss. Inleres: incoms fram these finanaial
assets is included in finance income using the siective frisrast raze metiod.

it} Debt instruments measured at FVTPL
FVTPL s a residual categary for gsit insirumentis, Ary debt instruement, which does not mzat the citesa for categ
FYTOLCI, is clazsified 25 at PVTPL,

ln addition, the grosp may elect to designaie a debi msirument, which strenwee mesis amortizee cost o FYTOLOl eriteriz, as 2t FYTPL. Hoever,
sueh elestion is slowed saly i doing o reduces or sliminstes = messuremert ar reeogninen inconsizency (referrsd 1o as acccuniing mismatch'. The
grang has net designaied any debtinstrument as at FyTPL.
Debtinstruments included wishin the FYTPL catagery are measured as

cn a8 f amortized cost or a3

&l

rvElue with 2k charges recognized in ths
v} Equity instruments

Al equity invesiments in scoge of ind AS 109 are messured at fair vaiue. Equily msirumenis which sre helc for frading are clessified 2s FVTPL The
Commpany may Meke &n imevecable lasion present in other comprehensive incoma subsequent changes in the {air valve, The Company rakes
such eiectian or 20 msirument-by-instrumend basis, The classification is mads an inital recegriticn =nd is jiravecaile,

|

wes on e ingtrumsnt, excluding dividends, ars
Company may

viiue cha
T on sale of investmeny, ~o

'f the Company decides ¢ clsssify 2n 2 instrument as at FYTOCH ten all
resegrized inthe OO There is no recyoling of the amounts fram 001 ia arsft or loss,
ranster the cumulative gain or loss within sg5Lity.

Souily nsfruments includad within the FYTRL

nd Loss.

ony sre maasured 2t fair value with 23 changas racosnized in e sitement of o

E. Derscognition of fnancial assets

A finencial asset is derecognised only wher

i} The Company has transferred ihe fights to receive cash Tews from the fingncial asset or

i retaing the contraciual fghis o recejve the cash fiows of the finaraiz! ssset, bl assumas a conirestesl solipstion w aay the cash flows to ane or
moes recipiants,

wErds of ownership of the
Crzrards of ownership

antity has transferred ar asssi, the Company evaiugies whathes it Fas fransfar tiafly 2l rigks 2
fnansizl 2sset, in such cases, the firanciat asset e darscsgnised, YWhere e enlly has n
af ke financiel 2as2t, the fnancial 2ssatis nat
Yliera th

¢zl ngks and -
2lai assel Vhere |

the finansial 2oser,

1o e faliey

FUTORN

Sasured rougn 2 foss

birgive monti
A weve sher




21 statements

For resognition of impairment loss or ather financial assets and risk exposure. the Camgany deiermines that whether there has been 2 significant
merease in the credit risk since initiz! recognition, ¥ cradit risk kas net increases significantly, teelve months ECL is used to provide for impairment
iozs. Hewsaver | i credit risk has increased signiicanty, lifetime ECL is used. fin e subsequent perad, cradit quality of e inatrumant imeroves such
ihat there is noionger @ significant increase in credit risk since infiat recognition, then the Company revers (o recegrising impairment loss alicwance
sased on fwalve months ECL,

D. Financiai iiabilities

2} Initial recognition snd measurement
Financiai e d when the Company becomss & paity @ the senirectusl provisiens of the instrumant, Ths Comipany delermines 4
classification of s 1 liz i initia ition, Al financial iakeiies are resoas : : lis TERSSCUOR S0SIS WAl Fe i

butable 1o 4 o] E ¥ EXCE i i of

juent meagurgment
curposes of subsenuent

=
figae cost
28 maasired ar FYTPL fair vaive theough prod

i} Financial labilities measurad 2t amardisad zost

cognised in the

After indlizi rzcogrition, finencial fisbility are subssouanty massured !
statement of areiit end 1253 whan the hab nisas s ik > i 5o cosl i el
teking into eceount zry discount of part of the ZiR,
finance costs in the statement of prefit enc less.

if) Financial labilities measured at fair value through profit or loss {FVTPL}

Finandial labilitizs &t FYTPL includs financial fiabiliies held for trading and finsncial lizbilities gesignated uwpon initizl recogaition as at FVTRL. Finanagial
fizbilites are classified =5 hald for trading if they are incurred for the purpase of repurchasing in the near s Darivads inciuding separated
embedded derivatives are classifizd as held for trading uniess ey ar i E3 &t faif vaiue
through profit or less v carmied i th2 stetemznt of Tnancs income o fingrce
costs in the siatement of prodt anc loss.

=} Derecognition

& financial fabilily is derscogrised whan ihe oblinzticn vrder the liability is gischarged or ca 2 of 3xsires.
septzzed fy another from the same iender on substartizly Ciffarant tarms, or 198 erms of an ansting latily
zxchangs or mogiication is treated as the derecopriicn of tha arining! lighility 2nc the racognition of 2 ew
CRITYIng dmouris is recegrised in the staisment of prodit and loss.

Wihan ar existing finanzizl lizbiliy is
& substandally modifizd, such an
b Thz difference in the respective

#{1] Fair value measuremen:

Ths Cempany mezasures firancial insiurranis, such 23, investmen: i dabi and enuiy insrements g

valuz at sach repodting dass

Arice that wolls be recaivad o sell an esaet of paid to transfer a lisbilty in an ordary
- ihe fair valug messurement is Besed ca cresumption at the iransaction i sall ;

ansaction batween markst participants i tks

1sfer the dablity takes piace

=i the principal mark
+ i the absence of 3 pringipal mark

cfar the essel ar fabilisy, ar
the most advantagecus marke: far e

zet or lizhilizy,

The principal or the most advaniageous harke! must be aocessitle o the Campany.

The value of an asset 2r 2 lisbility is measured using the assumpticns that markat patticipanis would use when sricing the asset or Niabyility,
assurming that merket participants act in their economic best est.

The Company uses valuaicn techniques that are appreariate ir the sirsumsiances and for which sufficient data are gvaiabls to maasare fair valus,
maximising the use of relevant observatle ingpuis and minimising the use of uncazervabie mpuis,

closed in e financial sie
ans to e fair valee measu-emant a

: Habiiities
HE vElue mesturement ig
=

it valve messuremant o ursbse

CLevel e

rires wh

icari o e fai

and liakiiitizs thas arz

2z i the higrarct

i




Notes forming part of the financial statements

Capital work-in-progress (Rs in lacs)

Capital work-in-

progress
Gross carrying amount feost)
A5 at 01 Apri 2018 5728.02
Additions -
Disposals -
Transfer o assais hald for sals -
As at 31 March 2018 5,728.02
Additions -
Disposals -
Transfer to asssts held for sale -
As at 31 March 2017 5,728.02
Ag at 31 March 2017 5,726.02
As at 31 March 2018 $,728.82

As at 01 April 2015 8,7268.02




Notes forming part of the financial siatements

Financial assets
& Man-currentinvestiments

{Fsiniges.}

Az at
31 March 2017

Ag at
31 March 2048

Asat
91 Aprii 2845

Unguoted - Trade

Eguity Shares

investment in Associate

Adani Welspun Explorations Limited

4,854,997 (31 March 2018 - £ 854,997, 1 April 2215 : 3295857

]

. ) 4,507,682 372353 1.311.15
s sharss of Rs 104 each fully paid ua. b '
Tata] 4,507,855 272383 1,3711.15
Aggregaie value of unguoted invesiments 4,507.5% 3,723.53 1,318
Mon-current finansial assets - Loans Rz inlacs
As at As at Ag at

31 March 2017

31 March 2018

{Unsecured considersd goad, unless ciherwise siated)

)

Lozns to refated parties (Refer note 27) 17.042.23 14,0358 10.253.03
Provision for Expected Credit Loss
Loans io relzied pariss 13.400.79) (1.455.82) -
{8.400.76) {1.455.82} -
Total 13,647.44 12,678,848 0,253.03
Non-current fax asseis {ned) {Fsiniacs.)
As zt As at As at

21 March 2017

34 March 2018

01 Aoril 2015

Balznce with Goverpmant authorties

- Dirast tax (et of arovigior for taxation) - 285235 31495

Totat - 252,38 314.855

& Hom-current assets - others Rs i1 12¢3.)
Asg at As at As at

31 March 2047

31 March 2018

01 April 20615

Baiancs with Govermnment awthorities
- indiract tex 1.81 .78 -
Total 1.81 .16 -

Agat
31 March 2247

Hidh hanks
' ECIOUNE

-1
it Accounts Raving ¢

s than thres

]
A
EJ]
o

T
&3
i
()
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Motes forming part of the financial statemenis

Financial assets

For the purpose of the statement of cash flows. cash and cash sguivalents comprise the foligwing:

{25 i {acs.)

Ag At
31 Mlageh 2017

As b
I March 241

As at
81 April 2045

- Incurrent goecunis 23.80 1225 2.08
Cash on hiand - - .
Total 23.50 12.28 2.88

The dewils of Specified Bank Notes (SBN) held ans transactsd during the period November §, 2016 to December 30, 2018 as

provided in the Tabie betow:-

During e yesr, the Comoany nad epacified zak notes ar ol
March 21, 2017 on the delaiis of Specified Sank Notes [SBN; held and transacied during the
30 2016, the denomination wise SBNs and other notes as per the notification is given below:

= denemingtion note as definad in the MCA notification G.5.R. 308(F) taied

period from November &, 2018 (o Decamber,

Cther dencminaiion

Clesing belance as at Decamber 30, 2018

Frriculars SBN's” notas
Closing cagh in hand 28 on November 8, 2018 MNiL NiL
Agd: Permitted receipis NiL M
Less: Permitted payrenis L N,
iLess: Amount deposited in Barks NI NiL

¥ For the curpeses of this clause, the term "Specifisd Bank Notes' shait hava the same maaning proviged in the noi
nance, Depariment

Government of inciz, in the Ministny of

5 Current financial asseis - othars

adon of the

venomic Affairs number 3.8, 3407(8), dated the 8ih November, 2018,

{Fsinlacs.)

As at
31 March 2017

Az at
31 March 20135

Az at
O April 20158

Security Deposits

- Considered good 0.80 0.48 0.49
- Doubtid - -
7.5C 5.43 .48
Less @ Provision for doubtill advances
.58 .48 0.43
Total 39.55




- HELSPUN NAT

CES PRIVATE LIMITED

Notes forming part of the financial statements

s

Share capiial and other equity

iz} Eouity share capital
iFs inlacs)

AS at As at As at
Farticuiars 31 March 2017 3% March 2848 01 Aprii 205
Axthoriged
Equity shares of Rs 10 each
SZ.OE0,GC0 {32 SO0.GC0 31 dMasck 2016 32,006,000 01
: : Equwsly Shareg of Bs. 10 each i ! 3,200,050 3.200.60 3206805
e, subscribed aad paid un 3,187 &0 31574z 37878
(0 131 875 000 31 Rzl 2046 ; 27 BYS G0O o0
H 2res oF Bs 10 esc paid g
3,187.50 3.187.50 318780

Terms! tights attached 1o 2guity shares

Tha comgany has orly one olass of equily ghares having par valug o s 10 z. Tach hsider of
orie vois par shara, The dividend gropesad oy the Beard of Diracicrs is subisci i the sppraval of the gh
Annual Ganeral Mesting,

tn the avent of iguidation of the company, the helder of the eguity snares will Be entitad 1o receive remaining asseis of the
company. aftar distribution of all prefereriazl arnounts, The distribution wili 2 in propertion 1o the number of equity shares held by
the sharehsldars.

{i} Aogragate number of banus shares issueed, shares issued for consdaretion alher than gesh end shares o g back during the

. A5 at Az at As at
Particulars X

o 31 Warch 2017 31 March 2016 01 Apri 2045
Eouity sharss allcitad s= Tully peic up for considsrstion oiher
than sash MH Bl il
Eguitv sharss alloitad &8 fully paid up bonus shares [H Hil il
Eguity shares bought back [ il 1l

{fi} Shares held by hoeldingd ulirmaie bolding companiss and :hair subsidisries sssccia

As at Ag at
Fariculars 231 March 2617 31 Blarch 2018
Mumber of shares % Holdisg Mumber of shares % Holding
Wielsnun Enterorises L 21,875.000 pAlAES 31.875.000 130%
1l Setalis of shereholders heiding more than 3% shares i the Sampeny
A at £s at
. 1 March 2047 31 March 2816
Farticulars
Mumber of shares Y Holding Wumber of shares % Holding
Welspun Enterprses Limited 31,875 0600 000G 31,875,500 HalTs

) Reconcilistion of the aumbar of sharss outstandine 2rnd thz amount of e shers ceoitzl ‘Bainlacs.t
As at Asg at
Particilars 31 March 2017 31 Warch 2018
HMurnirer of shares Amoung Number ol shares ARtount
szer of sharss gl the beginning of the period 31,575,002 3AET.EG R

3.167.80

s}
1]
n

]

N

o7 e pEriod 31,875
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Notes forming part of the financial statements

12 Non- current financia) liakility - borrowings

(Rs intags’

e at
3% Warcn 2017

As &t
31 March 2018

Asat
0% Aprii 2045

Borrowings from relaied parties 11,893 .18 3, 770.40 3.858 .45

Teizd 1186318 5,770,408 2,659.85

13 Courrent financia! jiabiites - others iRs iniges.}
As el hs 2t As ot

31 Miargh 2017

31 March 2615

Ot Apri 20148

Hetantion money payabls 0o 208 -

Craditors for expenses 33 484 £5.23

Toial 348 4,68 £6.23
14 Other current Habilities {Rs in lacs.)

feat As at As at
31 March 2017 31 March 2018 91 April 2015
Statuiory dues payable .25 077 0.43
Toia 9.28 8.77 0.43
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hotes forming part of the financial statements

Finance income

{therincome

Interest income on income tax refund

Total

Financs costs

Intersst expenses

Bank charges and other finance costs

interest expenses on financial iahilifias

Toial

{Other expenses

Rent

Rates and taxes

Legai and professional fess
Dlrectors siting fzes
Paymen: ¢ Aucitor :-

- As suditer

Filing and registration faes
Securily Charges

zxpectad credit ioss

(Reinlacs)

Year ended
31 March 20147

Year gnded
31 Margh 2016

1,944 S8 1,455 82
1,944 OB 1,458 82
(Rs in lacs
Year ernded Year ended
31 Bfiarch 2017 31 Bliarch 2016
39,24 12.17
39.24 12.47
{Rsin lacs.)
Year ended Year ended
31 March 2017 31 Barch 2016
0.04 -
3.00 0.61
0.04 (.01
1,256.43 1107.5
1,256 47 1,107,514

(Rsinlacs)

Year ended
31 Biarch 2017

Year ended
31 March 2018

6.17 8.30
1.24 0.02
0.25 G.07
1.85 213
0.3 0.33
0.23 280
2.86 2.82
1,544 38 T 4B5.83
1,857.56 1,458,258
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“Notes forming pact of the Snencial statemenss -~

First-time adoption of Ind-AS

These finzncial stalements for the year endzd 31 March 2017, are the first Anancial stetement the Compzry has prepared in zccordznce
with Ind AS. For p2riads up o and including the vear endad 21 March 2618, the Graup prepared #s financial statemenis in accardence vith
scoouniing standards netifies under section 133 of ¢ Sompanies Acl 2013, read together with paragraph 7 of the Comoanies (Accounts)
Rutes, 2014 (Indian GAAPR),

Accardingly. the Company has preperad 1 cizl statements which comaly with ing 48 appiicable for perneds anding on 21 March 2077,
ingether with the comparative period data as &t and for the vear ended 31 March 2013, a3 described in the summary of significant
accouniing policies. In preparing thase fnancizl sialements. the Com mpeny's opening bat shesi was praparsd as at 1 .ﬂ.pr!‘! 2615, the
Company's daie 0f transitisn 1o Ind A3 This nole explzing the prirc o

HENLE
I adiustments madsz by the

francial staiements, including ths baisnce shieet a5 at 1 April 2015 znd the financial statemen:
20145,
Tha transtion ss 2t Apeil 1, 2015 o Ing AS was sarded aui 7o

12 10 aocordance with ind AS 101 - Firsi-time Adopiion of i

Exernplions applied

Previcus GAAP carrying vgiue 28 Deemed cost

The Company hzs siacled o contnus with {he previous GAAP carrying value ior s exgclorstion snd evaluation sssers {SWiIF} &1 the
wansition dats

The entily did fest exploration and avaluation zssets for Impairmsnt &l the date of rransition (5 Ind ASS in accordarce wils ind AS 108,
Explarziion for and Evaluation of Mineral Resources and notes no irmpairment. For the purposas of this paragragh, 0|E and gas asssis
comprise only those asssts used in He explaralion, gvaluation, cevalopment a7 production of ofl and gas.

investment in Associate
The Company has lecied the previous GAAP carrying emout as deemed cost for its Investment in assodiate as at the ransition date

Fair vaiue measursment of financial assets or financial itabiifiss at iaitial racogniticn
The Company has 2poiisd
tramsition.

ind AS 102 day ons gain or loss provisions prospect for the irgnsacticns entered inio on or betore date of

Receonciliztions befween Pravious GAAPR and tnd AS

The faliowing reconcifiztions providss e siect of ansiion 1o Ind AS from HEAAP in accardancs with ind AS 101
&} Rasonciiiation of E“ufi/
&} Reconciliation of Frofit 24 loss and other cemprehensive incams
Reeonciliation of equity as at ist Aol 2015 {date of transition to Ind 28}
Particulars Footnotes { GAAR Adjustmenis iND AS
ABSETS
Mon-current assets
Capiial work-in-progress G3,728.02 - 3,728.02
Financiai asseis - -
i lnvesimenis ab 1.31i.15 - 1.311.15
i, Loans 2.k 2 20,224 14 (9,876 1028303
Nan-current izx zssels (18D - 314.985 214.85
Total non-current sssets 27,288,352 {5.861.18) 417,505.14
Current essats
253 - 2.55
Q.48 {3 -
- a2 348
.45 - 343
2728377 1%,561.18) 17.B0E.60
- 3,187 .58
BicEd INEERY 571488
718342 g.ooz.08




LIABILITIES
Mon-cuzrent lizkilities
Finansial liabiliies
f. Borrowings
Total non-current Hiahifities

Surreni ifabifities
Financial abilitiss
i. Cther finzncial liabilitiss

Other curreni
Total current Habitities

Tote! egeity and Hakilites

Feconsiiiation of aguity as 51 31 March 2016

ABSETS
Non-curreni assets
Capital wark-fn-progress
Intangible asseis
Financial assets

b investments

it. Loans

iii. Oiher fingncia! assets

Non-current tax 2ssets (nat)
Cther non-current assets
Totai non-current assets

Current assets

Financial sssats
i. Cash znd cash equivalents
i, Loans
i Other finzncizl asseis

Total assets
EQUTY AND LIABILITIES

Equity
Eguity share capital
Cxhar eguity
Total equity
Mon-current fabiiiiies
Financia! lizbilities
i Borrowings
Total non-current lzbilities

e 45,504 43 (16,544 28} 3.85€.85
28 504 43 {1€,544,58) 8.859.85
- 46,22 48,23
A8.67 (45,23} 0.44
48,87 - 48.67
27.288.77 9,551 18} 17,608.60
March 31, 2018
Footneles - —
1 GAAP Agjusiment NG AS

§,726.02 - §725.02
ak 2,G604.158 1.718.38 3,723.53
ajbe 24,213.89 (71.634.08) 1257364
- 23238 252,38
118 i.18
31,244.07 {5,851.18} %2,282.81
12,23 - 12.25

0.4 (0.4 -
_ (.40 .49
12.74 - 1274
31.858.31 19,661,186} 22,295.85
3.187.50 3,187.50
b,ekd i1,470.63) 10,802.92 §,332.2¢8
1,715.87 1¢,802.22 12,518.79
c&d 35.234.48 (20,264 GF} .770.40
3023445 Z25,46£.28) §9.770.405
4.69 455
z.43 {4 EGY 0.77
545 - 3.48
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" Hotes Torming part of the fnansiat

slatements.

Reconciliztion of Profit and Loss for the vear ended 34 March, 2016

Wizrch 31, 2015

Particuliars Footnotes :
' | GAAP Adiustment N0 AS

Revenue from aparations - - -
Finance income kB - 145882 145582
Other income 12,97 - 12,17
Total income 1247 1,455.82 146788
E"pnnses
Cogi of materials consumed -
Furchases of stosk-in-irade -
Inorease or decrease in WP -
Excige duty
Emplovee bensit expanses -
Ueprecietion and amortisstion zxpenss -
Finence costs > . 10759 1.187.81
Jiher expanses E 12.46 145582 1,468.20
Total expanses . 12.47 2,583.47 2,075,858
Profit before exceptional iterns and tax {3.30% {1,107.59) (1,167.90}
Exceptional items - B .
Profit before tex {0.30) 1,107,539} {1,107.90;
tncome tax expensa

- Currant tax - ) "

Less | MAT credit entitlernan: -

- Deferrad iex {asseljisbility - - -
Totai tax expenselicradit) - - -
Profit for the yaar 036} {1 167.59) £1,107.90%

¥ i
ftems that wiit not be raclessified fo profit or fass
Remeasurement gainf{loss) - - -

Tax relating in abave - - -
QCt for the year - - -
Toial comprehensive incoms for the vear i0.39) {1,707.53} {1.187.50)

Fooincles io the recendliiztion of eq vty 2s ai 1 Ap

2015 and 31 March 2016 and Tota! Comprenensive income fr the vaar 2adad,

Financial Assets - Invesiments

The Company holde 35% siake in Adani Welspun Exploraticns Limited. Undar the indisn GAAF & Ing AS, the Company accaunizd for iong
tamm investment in associats at cost less provision for other than termporary diminutton in the value of invesimen:.

Post date of transition, the Company racogrised the financial asset floan) on initial recogtion at fair value as adjusted for ransaction cost, if
any. The difference between the teansaclion price of loan and He fair valus is reated a5 nve stmant acsounisd 83 1.718.38 [acs as 28 31
March 2016 i the same is given to ils subsidiaries/associateljoint ventures.

Financial Asceis - Loans
tnder [*Jﬂ tndian GAAR. ths Company accounted o
! zssei on intial recogtion 2t fair velus 23 a
referred in note 1641 above with coresponging adiu

noat cost, Under ing AS. the Company recognised (ha
ny.The Cempany hoe applisd volunatary sxemation 2s
= %6614 lacs on the date of frang

of trznsitien, the Company rscognised the fnancial 23 e‘ aloar* an initial fecocnition at feir value 2s adjustad i
i eﬁy, e difference batwzan the franseciion price of an valug is t'ect d ~s it /a8 i R
as

van o iis subsiciariesfasso
Finerce Income

in the S
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Notes forming part of_thé.i;éancza;-s*t'ageme'nts -

Financial Liabifities - Borrowings
Under the fndian GAAP, the Company accounted for ihe inisrest fres loan taken <om iis helding  company/sutsidiandioin
venrilres/associates 2t cost. Under Ind AS. the Company reccgnised the fnancial lighiliy on initia! racogtion 8t fair value as adiusied for
transaction cost, i eny. The Company has applied volunatary sxempiion as referrad in note 18940} szcve with coresponding adjustment in
Reizined earning of Rs 7,147 .56 {228 a0 tha date of transition.

Post date of ransition, the difference between the laan amourt provided and its fair value is rezied ss an zguity condribution cf Ps &G40.08
lzcs in case tha loan is given io subsidiaryicint veniure/agsociate, The Comgany Mzs recognised inlarest expense o e EIR as
Finance Cosis of Rs 1,107.80 faos in the Statement of BaL,

Compuisorily Converiible Bebentures

dnder the indian GAAF, the Company ’“cs recogﬁ?sea‘ CCD uniar SC’-'ov i
o7 the lssusd CCO in Other Bquity smounts

Expecied Credif Lose (ECL)

Under the Indian GAAF, the Company has not recognised any 2CL. Urdar Ind AS, ihs Coﬂman; faz ezsgssed Yor the significant incresss
i1 the crecit rigk 2t the Trensition date & reporting date. 2nd sccorcingly recognised fifath oes zmounting to Rs 1 482.82 lacs

tatement of Cash Flows
The vansitdon from indlan SAAP 0 Ind AS has not had 2 makeria impaci on the St

smang of Cash iows,




panoithe o

ant accounting judgermants, estimates and assompticns

The preparation of financtal stalements recuires miahagemeni ig exarcisa judgment in zoplirg the Companny's accounting palicies, It also fequirzs ing uge
of eslimzies and 2ssumptions the: affect e reporied amours of assats. fimbilities, income and expenses and the accompaTying disclosy Azluding
disclesurs of contingent Babilities . Actual results may differ from these esiimates Esiimates and underlying 2ssumpions are revewes o an CIGGITG
2esis. with revizions recogrizen in the peded in whizh e sshmates are wised and in ary iLlure Jeriods sffecied.

Jedgements

The managarmant Nas exercised udoerens in delaning wh
FROTEREMENoN on the board of AWWEL yis.po
cetided in Iref AS 28) over AWEL.

it ant i
Agmenl nakeves il fas o

2orman flusnces

HatS

Estimates znd assumntions

a; Contingencies and commitmants

i the nermai course of business. comtings e N ey licn eng olher Simins againgt ihe Company. Sote
orofabiiny a7 & Surh lighiives are discloged |
seovided for &f oumoome of Mess lecai procaadin

o} Bsedful iives ang residus! v
Tae Company Laas Stheduie Il of Companies Act 2013 oy
prapasty and intangidie zssels at each fnancizl year end,

the uselul lives 2nd residual vaiues of proparty, o

¢} Falr Value Measucment
Ler of Company's greounting ool

asrsnrert of

and disciosuras raquirz ha 1

Wihen mezsuaring the fair vaice af ar zzeel or s lia the Company uses chserve
dif ! leazis in & fair vatue hierarchy based on ths inputs used i tie valuation technig
-Levet it quated pricss {unadjusled) in active markets for idenlics! assets or fiabiiizs,
-Level 2:irpuls other than quoted prices included in Level 1 that ars coservable for e assel of lishiity, either drectlyiie. arices) or indrectly (/8. derved
from prices),

-Level 3uinputs for the asset or liabifity that are rot based on observabie marke! gata furobsercable inpuls).

If the npuls used 1o messure the farr value of zn asset or & ity fall into differer: levels of & fair value kigrzgrehy, then the fair value measurement 1s
categorized fr its enlifely &n the same leval of Ine fair value hisrarchy as the lowest level nput that rs significant 1 iha entire e easurenen,

=i Ot a5 far a5 possid
as fnliows:

¢} Standards issued but not vet effeciive

I Blach 2047, the Ministy f Comperaie & ssu2d the Cempanies (ndien Ascouning Stendards) (amendmants) Sulce, 2017 notifvirg ameadmenis
fe lagt AS 7, 'Staiemen of cash fows’ enc Ins AS 102, 'Shars-bascd pymaEnd Thase amendmenls ar 1§ rnade
By Internzfioral Accourting Siandards Soard (IASH: o GAS T, Statement of cask | v, THe

amendments are gpplicabie (¢ the compeny from Apri: 7, 2317,

The amendment i3 Ind A8 7 requires the enbiies 1o provide disclosurss thar enable usars of finzncisl stalements o evaluams nanges in tiabilies srising
Tt finzncing activiies, incuding boin changes arising from cash flows and ron-cash changes, suggesting inclusion of 2 reconcifiation hehwesn the
opening and clesing balsnces in the balance sheet for iiasilties anising from frzrais
activilies, to maet the disclesurs requirement.
The company is evaluatig the reguiremsnts o !

2 2rmerdment ang the efaci on th ciat staternents is being svauated.

21 Financial risk management objectives anc paticies

The Sompary's priscipat financ
the Company's - - Tha Compan's windips
mite aps

ehilities, compnse ivars and barrowings 2nd athes Fayaiies, Tiie man purpose of these finance abililies is (o Trance
: 1 assets inciude nvestmants. otrer recaivebies, and cash and cash equivalenis that derive

TRl a

The Company s 5 tha Maragemenl of
fzrkat risk

Market sk is the sk
carnnses th
interest rate risk

Irderest rate risk can te siher fair valle mterest raie -isk ar cash ‘o i
fixad inigrast hearing nvestments becausa of fuclualicns in tha interest ¢
inzrest baarig investmenis wil' fucivete because of fluctuztiang in tha in

W OF B fnancial insirement wilk fusiusiz becouse of Ehanges in market
ish ang olher price sk,

1res risk i |he risk of
flowe inlecsst rate ek is the sk

nges i

Interest rate sensitivity
The fallawing teble demanstrates the sensiivily o a rezsanably possitle Change in iniersst rates an that partien of fcans and borrowinas
cther varishles held constant, the Company's profit befare tax is 2¥scizd Arcuch he impact of sharge i inleres:

tew. Wik all
of barrowings, as feilows:

iRsintacs,

Ircrease | decrease in | 10t on Frofiz bafors
besis poin's i iax
1 Mareh 2047 ; . ;

580 :

aliens Co2s ¢




The table helow summarises the makurity o
payments as at J1 March, 2017

[PE it lacs.)
Due in Dusin
i st yenr 20 te S yoear

!

1

Finansial Liak
Sorrow
Cither oo

Total

2]

snsizl liskid

The faite below sutmarises the materity profile of the Cemaany's Trancizt |
pavients as st 31 Mareh, 2HG8

Dugin

1
|Financia; Liabiitties
|Ecriowings .
her currant fnancial lad
ToHal

Tie tzhle below summarises the m
paymenis 25 21 1 Aord, 2015

arcsle of the Company's Snancial

[Fs inlzss)

! Dug in Diue in
; ) 15t year 2 1o § nd year
Finanecial Liabilities
|Emvowings 1380751
Other curant financial liabillizs 43,23 -
Toial 468.22

22 Capizai Managemsnt
For the rurpase of she Campany's cao znacsmant, capital includes iss :
to the sharsholeer of tha Company The primary obfective of tha Compaay's capitai ea

Hai, securities premiam arc &l alke 2quity reserves atrikisiable
ECErT IS 1o Maximize the sharenclder valus,

The Company manzges s capital siruclure 2nd makes adjsiments in light of changes in cooncmic conditions ard the requirsments of the dnancis
covananis,if any, The Company menitors capital using a geadng ratic, whick is ot gebe divideg D total capital alus pe: debt. Tae Compary's policy is to
keen the gesring ratic lsss than 50%, The Compary includes wittin ral dekt, inerest bes e loans anc borrowings, frade ane ciner payakles, f2ss cash
and cash eguivalents. exsiuding cistortinued eoerations.

o

s :nlacs)
Aot As al A5 at
21 Marsn 2017 31 Riarch 2018 1 Aprii 218
Esrawing from reialed padies C.240
Other current firanciz! labiliies 4.58
Lags ooash and cash equivalants (1225
ot Daki 3,752,835
i 318752 1.187 30
Computserity Convertible Debanires 424.02 1,695.92
Tetal Capital a2 12,884 42
Lapital z2nd net debt 28.482.3% 737437 21,587.52
Capital Gearing Ratic 404, 36% 49°%

N changes wese made in the ohisclives, policies and processes for managing cagial during

I3 Fair Vahes
Qi coriparigion by class ol tie carnfing smaus
zascnably apsroximates

wafee of e Zoma

3L Earnings par share (EF

i the year
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| Moles Iarming oant of the faa

25 Commitment and contingencies

Leases

Operating leass o iimanis — Somnany as isesee

The Comgary has laken ofics premises and re s under concellabie cpeariing lease agraements that ars rerasvabiz on a paniodic § :
e agtion of both #s lessor and the essea. | TR L £nle: cnarges ar

£ inlEt e of the iease varies Fom gix oo (o swer
2t tlarch 2017 is K5 8174000 | 37 March 2HS Rs 539,630, 01 &ar i

‘Fein faes
As at As at Asat
3t #arch 2017 31 Margh 2018 O Lpell 26

Tore han

< A
25 Segment lnformation
The Compeay 5 ongagsd i ons Gusi: e development The iCal segmant 2 India
7 Disciosare as reguired By ind AS 24 - Related Party disciosures
a} Partisuizrs of Holding Companiss
i Exient of holding ]
As at As at As at
f th ities .
Name of the entitie ¥ March 2057 31 Marek: 2018 01 Aprit 2015
‘Weisoun Enferarises Lirmilad 1C08L 100% 108055
Eldoint arrangament in which the Company is Joint Vanwrer
{ Exent of halding
Asat As at Asar
ETn the Companies ) . =
ame of e Companie 31 March 2017 31 March 2016 &1 Aprdl 2075
Adani Walspun Explorztian Limites 3% 5% 35%%

<} Directors [ Wey manageriai Persennsf (KMPY

Mame of the Relaied Partics ]
ifir, Sandeep Garg Girccior '
Ivir. SFrinfwas Kardutkar Direciar ang

N faveva Bumar Dasgupts Drirpetor

iz hefe Tocan.al +

* Aooointed as direcior we ! 22

<; The aliowing transactions were Carrhied out with relotag parties in the srdicary coursse of business:

(RS iniacs.)
1 .

T
i Year endor !

Vg : |
] Year enidad
Mature of tronsastiens !

1 31 Mareh 2617 31 Marsh 2016
Application money received for Carmpulsority Tanvestibls Detentares
[CUD) - Equity Component
Wilspun Eaterprises Limitad - 472710
Conversicn of application money to GO0 - Equity Component - -
Welspun Entemirises Limited - = TE7 4
Laan given duricg the year - -
Adani Weispun Explaration Limited 1.861.062 478550
Leas repzig! written off during the vear - -
Adeni Welspun Explorsiion Limited .
Loen laken during the yvear . -

Welspun Solerprises Limited
Loan waken repaic doring the vaar -
Walspur: Siterprises Limi
Investmaet componer: of ingm siven during the yoar - .
Adan Walspui Explo
Finance income during the vear
Aoeni \Wieishun Sxplorz L
e 2x0ense during i year




fwales formin

sartof the fnan Statamuems

28 Under the Liicrs, Smal znd Medium Enterprise Development Ach, 2006 fMSKED A2 whith came inte isige effective Tram Oeolober 2, 2005, certain
disclosures raleting o ameunts due to micrs. small gnd medium snterprises are fequired in be made. Az the relevam informaticn is nol razdily
zvaliabiz anc for nat given or confirmed by stch enterarises, It is not possile (o give requised farmation in the Bosounts. Fowever, in wice af the
Mapegertent, e impact of interesy, i any, which may subsequerdly Secome Fayahie 0 such entarpnses in ascordancs with the nrsvisicns of the Agr
winLid not e material and the sarme, i any, would be disclosad it lha vesr of payment of intergss.

I th2 zheence of the negessary nfoanat
coverprises Develeprent Aoy 2005, 1

aih tha Cormeny relzing 16 18 ragist
rmatan recdired under the s

on sizios of e sunolers under
Aot oovtd ner ke comaiied and disclosas.

dcra, Small and hisdian

28 intorastin associatzs aod joint ventures

‘Eoooumiing
Azlaticnshin cmathod

Filace oi business

1 Exploraticn L

',Z.\_J‘JEJ_,

ingiz Aszo

Ganeral of Hydrecarsans ha
IPL" nad allegedy commetzd miscaproseniadon .

(I3 and Veispun N
. Thae Sompary btias aliesdy !
anc to considar the Black 25 vaile antt live, Pending & dedision from he Go.
sary the amount soent on the said biack ' the halanaz sheer 1ill the final oulcome.

ong ta the

31 Details of ivans given, investments made and guarantee given covered LHs 186 of the Companies Acy 2013
2] The Cemparny is angaged in the business of previding inirastruciural fasi

25 a5 specdied under Schedule Wi of the Zompanies Act 2013 {ine "Lt}

znd Bence the orovisions of Saction 158 of the Ac refatzd tn loans! auamaniees given of seduriies provided are not appiicabie o the Company.

D There are no invesimenis other than &5 disclosed in Mote 3 forming par: o Mehs.

32 Comparative amcunt of the i€ hag Geen rostaied dus to an arorm the 07 INCemE tay gxnanss,
s been reduced by Ris <50 acs.
Ze3ic EPS - Faee Value 10 (before 2ofusiment states asove) iRs) 3.4z
Ciluied ZPS - Face Valus 13 (hefore adjustmen: staad abavz) {Rs) .50




Figures for the pravicus year are re-classified) re-arranged! re-grouped, wasraver
i
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